W REEEIAS

TMERAERZ ST (CME) « ZMERE&HRRZ ST (CBOT) « AL

BB WA S (NMEX) RIZLLAR a2 55 (COMEX)
e A% CME Globex FFHiRTHIHE T

B S% M) 534, 573, 575 FOEAdHN]

BiWHH 20194 4H 11 H

BlmS ZF BT RA1903-5

A H 20194£4 4 25 H

A VOB 5 545 A Mok CRTC s i B ISE i, 51 2019424 H 25 A2 5 HAERL, FFAR 2017
10 H 18 HEARMZ AT iia i @ UU8 % RALT15-5. A@EMRA RN T il Bt 247 %
£ Globex CZRFTHIH TR 56D JFiTRTHIE G sh i E 1551 .

U 573 ( “Globex FFi” ) #& % Globex AEFF W HITIHIEREFHLNMAS (indicative opening
price, “IOP” ) . T0P JRBLEANRISZH 772 (8] R] kA i A I A, HEA Globex “PHTMM %
FEAPTA AT REAE Globex FTTH HAMIAT 1T B2 1% T0P 2ARIE LS BT Globex I P 12w B
AR/ WA . EFF AT =R “ArTHEE” BB ( “no cancel” period 8¢ “lockdown”
period), TEIXHAE R a] DU AT B B AFHE B O T 5.

ZHRPTISN T E 18R RE L EEE IR H bR, TR 2 By il B TT i (8] AT
AT B 22k, ARG IR XRS5 .

AR VU DA BE B 5 LR R (FAQ) 1) H i LBl T el s LK T T AT BT o B 2 JB e
PSTEE

1. FFTETERRELEAT A

I 575 C“ARIERELTTIHAT N D BRFTA T A A DA LAPAT BELZZ 5 N H I, SEE R AT ATk
ATEA AT AT RIS S (actionable and non-actionable messages) %I, ELFEH AT AT $E A1)
=E, HRL T B S AVE B . MR 575, AT A ARIELE T Bt DLEE AT BT Y sl s 24
ZAT DU R A N H I, NG BT . [FIREH, AT NI LR EL T 3528 2 #R 7 5K
Lo HATFHAT NE B, BB e T 377~ AR RS s, T4 N 85| S N T 5

N T EEYN TOP. BRI TOP k& shEl iR 5 1T B8 (P s M A8 7 T AT i B N 1Bk, 5K
HET RIS R TR 575, WA RTREREARNIE R T HARSE RN . HeAh, AT AR EE SR
RS TOP 4% (priced through the then existing I10P) FUVT BEIFHREL T HF T B F T /]
AR A S T RN 575 B HAth AZ S B

2. FFETHZEIE (Market—on—Open Orders, “M00” )
Globex WAZHTEHAB TN EAEHIAN. TIHSE5ENF AL REH TSR 7 RFer HAh y
AWM BRI AN, HATAT— 7 IS 2 P RTE. Rt, S Eia B R P BT



https://www.cmegroup.com/tools-information/holiday-calendar.html?redirect=/tools-information/holiday-calendar/index.html
https://www.cmegroup.com/cn-s/market-regulation/files/cme-group-rule-575-scn.pdf
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ot AR w] DAORIE R 202 AT T AL -
KT Globex 32 MZAERMH B ANE LU MRS -

https://www. cmegroup. com/confluence/display/EPICSANDBOX/Order+Types+for+Futures+and+0
ptions

M2 5% T Globex JF i Al M AL R BLA TAE AL BE R 7 AT R HAth 75 3 58 RATH AU F8 7/~ A SR 11
FR4 (1imit price) 8i#& ik DRT &L (Hodiil B, disregard tape or not-held order) . DRT %%
FEH AT B T RN ST RFCPAT RN SRS (8], QR BT 25 S0 BIEE AT

AT 95 5 3 AETT 17 RIYIIA] LR 25 A/ SR T 24 BT 2o i) T0P (Bl SR Ay it
AN ZFT AR L AN R R Z2F0AT R] BE 2 A T 117 RST8] 3 ol 5 A A% AR Bl o ik o Y BILICAE 1) 5
g AES, IS AT R SR 575, BbAh, TS 5 AT e UH 2 T DU 2
Globex MRS 4= A Ja T R A B 55 -

3. DIIKIEERIR BT XA H #12 &4t

£ Globex JF T AT B AR [ B 7] 32 2 A IO S A I ZA B A RAE DT TN TLARBC XS, izlin 5
5% W RE BN RE 1Z H AT 2 AR, RMAT NSl s e 7 534 (“ZEIEPRAE AT
B ") o WS 5 NRAT G BT A0 K E AR+ HSE RS, BEE R E N

AT H RN R A, 2 KSR T RE S AETT T N AR

R 534 FIVEAIR T 1322 58 B S HIK 8 TABCN 023t . R e BT SBR i 2 KUz T
SR FIAEH —E RN GEHD 25 B RS AR R BASFR RS FOrE Sl CGRAD &5,
R RIS AL 5 7 R TR 534,

N T RRETF TR “ASRTHGHE B IR AT Bl 5 B 5 AR EOE R 52 50 AR )4 5
FCXT 2T, A S 534 AT .

4. HEIINWR G RGMANEE
T 5F 7 T Bffi FH .2 (algorithmic) 8% H 3L AS 5 R 4¢ (automated trading system,
“ATS” ) . iS5 H LIRIR ATS BI85 5T H AN Ath e B & & 78 T 13 A i BUE A

FRI 432, W ER P 7 IR B AR AT IR 3 AAREE (R 46 B sh ik 22 5 240 152 5 B B RDLAT 9.
rfitinz 548 At B O B s s 5 2 g0 B5 IR /] BEPLAL T0P 1S H T HA5 2 .

5. VAT (Testing)
WRIEFEN 575, FFH A ArstAENLr~ & (non—test products) ¥y ALK IT . (test orders)
AW IR

FEBA FT SHAAT FAEAZ 5y 1Y i BT SRl i A\ BT S il 575 480k,

2T BT ER AL B LU BIAE CME Globex #EATi&EEME (connectivity) FE B A%&i% (messaging) Ml
o BT UL NEERN T 2 KB
http://www. cmegroup. com/confluence/display/EPICSANDBOX/CME+Globex+Test+Products



https://www.cmegroup.com/confluence/display/EPICSANDBOX/Order+Types+for+Futures+and+Options
https://www.cmegroup.com/confluence/display/EPICSANDBOX/Order+Types+for+Futures+and+Options
https://www.cmegroup.com/cn-s/market-regulation/files/cme-group-rule-534-scn.pdf
https://www.cmegroup.com/cn-s/market-regulation/files/cme-group-rule-534-scn.pdf
http://www.cmegroup.com/confluence/display/EPICSANDBOX/CME+Globex+Test+Products
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2% Globex FF T HI I BAE BN I H Wi (FAQ)

Q1: TR M E HAEPAETT T AT BRI B RS RN 575 I BB ARLHF R ?

AL: 4TI M8 BV T 7 AT I B i 32 T oMU 575 I, B 7 HRI 575 F9 T 377 M A 13LIE
C“FREPELTIZAT N D S aA R RSN, e RN EEE A R K

TEHEAN B2 AN T 17 57 B B 11T SR SO 5 T35 5 538 TR BEREIT B H o) b
BiHE 5 T2 AP RT I BN R AS 5 i B R AR E i

W TiHS 58 T I AT e BN ERAE 55 i BE T S pE (i) PELER

Xt TOP [1)5m

352 53 [FIRTAH 538 5 Bir i 3 0T 77 BB B PN 13T B9 3

Tz 5EESR TR ANFBTEISITE  ( “crossed-market order” , 1HE Q2) ;I
HRIETF T R B A MITHRERRED , T 5 ASMRE] ;s ST s 4ErE 1T 3
R K REERLT TR CLMSE) #RS T MiE il s

o TS 5HTLZANIFHATN BENEINT T IF TR E R (BEABRED TR E L

Q2: EREMATRIFITESHERFERTIZHITE  ( “crossed-market order” ) ?

A2: FEBRTT AT B AR — A T I R TOP BR324 (best  of fer) HSE4R (bid), B
MRS ART 2 R T0P Bl KA (best bid) 524 (of fer)

Q3: WHS5EREEE LTI BRI 82

A3: Asg. RERUHITAMBEHEEHEE, SRHEART N VRIS AR . X T
TR RS BB G SRS TS, T2 5 AN SR R T 01 17 A I BUROH AT 4.

Q4: T35S 5 W AEF T T B S i 3T g ?

Ad: W LL. W2 5F — RS ETF AT BU N 28R 1T 30T 5 0 i DR AL R AT B2 RIS T S HE A BA A A7
H# (secure queue position) BIEHIT T H TN KA gENE. RATMTIHS 5H DINER,
Mz o Bl s B ki T A R B TS 5 R A B T =’ T RhE
WL AR i S 575 Bl HoAth 22 5 BT B0

BEAk, IR R T AT AR . IO X TOP & G BRI R Bl AT IR L2
R Ayads SR 575 BHAAE 55 i KU o

Q5: WIRT IR BAE Globex FA BT BAZEF T 540 F BIE IR 52 i A I P (99T B8 FLAHEC XY
REFR TN 5347

A5: J&. T2 5% NAFA 6 B T 0 SR LA e AR T HSE R R a%,  sERB e i A
T HSENEE B AS, IZ4UEE A W RES T TN TARECXT . iS5 5 I KL AT
I ELARBCXS 110133 2 5 38 A5 T T R i N e 2 S 52 458 I6F ) R B 8 I R0 2 7™ 22 e AR e X ) Ja
Ry AT NS TR 534,
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RN 534 FIRVEAR T 1352 58 B S 8 TAHBCRT A2 FE. QR e BRI PR ] iy 2 KU T
S PR — RN (D A5 B FANRS A A R B R B U5 PRS2 CGRAD &2 5,
ALY “RIBRR AL 5 7 R TR 534,

06: T2 5EETF T AT AT B AT DABAR SRSk 7 ) g 2

AG: FTLL, R EAT RS LRSS B H K O . T E M A T2 5 & 5L 5 R &=
AN TR AT 53, A8 G 37 RO PR AR A AT T 32471 (R 0 A 2522

07: WABRFITRAET I B RelE, EBAEEFTIRAIT RS RaERML?

AT: Q2 BT RS RN, EEE, TS 5ELIRENERE1#
A KAT B LABEE AN A 2 BUR AL . 7 4h, Fﬁ%%'ﬁ%ﬂzﬁv)&ﬂﬁﬁﬂ?%ﬂﬁﬁTﬁ%%%ﬁ%ﬁﬁ
B S5 A AR ), IR 1T B B IR AR X6 2 I (T 3R B . T SR R AR R AR AR B, kAT
R HEAR i SRR 575

Q8: TWHSEEWMBEANIMASEBNSEEMIS (Trading at Settlement, “TAS” ) .
DA E N IZ 5 (Trading at Marker, “TAM” ) . 8B IFEER S (Basis Trade at Index
Close, “BTIC” ) . EXFLHAMIEEALS (Basis Trade at Cash Open, “TACO” ) ?

A8: W LL. AAMUWIRTIIHS 5E RN NI IR IIE BRI TAS, TAM, BTIC 8k
TACO T 5L, BEITHRATHE CME Globex RALXBIMNA FAT N BRI MLAT NZE 12> (Business
Conduct Committee) T Ex/NHALTH

Q9: HENMLAR S RS (ATS) W] DAFETT T B i B R AR 2

A9: HILA. WiinZ 5HE LI T ERAE B2 5 R G, R0 RGE R RTHL A5 & 2T
& A T RIS B AR B (510 S S AR T T AT AS 2 O X ) 38t S 2 EUEAT TOP (157 H 5l o

Q10: FEFFTRIRIA KT BE fr b 5 % & LFER — N3 5 N B S — 205 ?

AL10: AFRE. REAT RN LS 5 i ORI Z AT FE I Ao S B T0P A 7 W sl
LTﬁﬂ’WM%Tu S E AR 7K

Q11: W3S 5 ERT AT R SR 3% B 58 1R H 1 KT i B i B =2 Hed 0 2

All: TS 5F 0/ TFH CME & AT B O BB BT A S g &0 (151 #¢ “Globex

Notices” ) : https://go. cmegroup. com/subscription—center-sign-in



https://www.cmegroup.com/cn-s/market-regulation/files/cme-group-rule-524-scn.pdf
https://www.cmegroup.com/cn-s/market-regulation/files/cme-group-rule-524-scn.pdf
https://go.cmegroup.com/subscription-center-sign-in
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FEJT 1 B i B B8 E B9 4T N B 6

] B R . TS 58 N 7 & R B SE A A T BRI B M i b 4
(stop order) Bkl 1T B (iceberg order) M N ZFik 3% #L (crossed-market buy order) (3&
s T 240 10P Bl EsEAn) o« 75 T iSRS, HE R S 10 S5 T P 4 5 o N S2
SRR SERL R B 2N T RT3 7 — 05 B 3 7% (non—displayed liquidity B¢ hidden
liquidity), MIEAN TETY LHATEHSENNRA . BE, TS 55T A Z LR = EEE
HPATHTRIR e X PR R Se 4B T it ) 1 8 575,

DRTTIHIRIL . 8 T #EAETT TN DL TOP (RS AT LR SR ER, T2 5EmA— RS
2B T3 KA, BB A — S AL TOP A% T . 24 1RSI R] LIAE AN TOP FRTHE T Al fy A
IR KIANE R, TS 5EBOEER L. N5, TS5 Baid “AnTul” BN
ARIE TR AR SR M RATAT AT R RN A SR T0P KBNS . I, e — R
G KA R AR R SE AT, POV AN T2 5 RS S, RN TRAITIHRE. #
#, WS 5EMANZ— RV KA N B R LRAT AR 29t X7 v 7N 575,

FkE “ASTTHGHE BB IR SR T3 G . 7 “CATTEGE” BTBOTARET, TS 5 E MmN E
FRTT I KA. M R IF T AT BN “ANaTBUE” BB, HAh T2 55 107G sh4t 10P 5.
FARCLEHT TOP A2 NARE T “ANATEGH 7 B BAS Sl i e 324, %S 5 & M
SR 2 RT3 388 (crossed—market sell order) RHGIH I JCSEE . FE I lCH HAME], %4
SESEF DI MR . MiZiimS 5 EHE MG RN G2 8n, KRN T HHE 1 KK
FANME TS, MAEEAZAH RMEELTIH A . XMAT R TN 534,

HRMEIOP: T2 5 AETT T A I B ST SR A2 K EAT L, ARl 3E g B i) TOP A% BT A
ol Bt 2 5% . JHABN—EIMARZTI22 58 LB BEER, ZHinZ2 55 EmE “An]
B I B2 AT B ST, SBUTIS 2 5 H A IS T (EMATRIT AT
PAATHD XA 152 58 RERAT AR RO R BUE 24 AT 30 .



